COMMITTEE MEETING

GREATER MOHALIAREA DEVELOPMENT AUTHORITY

PUDA BHAWAN, SECTOR 62, SAS NAGAR
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Rescheduling of Allotment, Waiver of Penal interest

& extension of non construction period of 1.2 acre
Food Court Site in Sector-62, SAS Nagar, due to

non-construction of approach roads.
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Approval for minor deviations in planning of 1653 acre Aerotropolis
Scheme vis-a-vis tentative distribution of areas approved before
planning for Land Pooling purpose.
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Rescheduling of Allotment, Waiver of penal interest & extension of
non construction period of 1.2 acre Food Court Site in Sector-62,
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Rescheduling of
Allotment, Waiver of
penal interest &

extension of non
construction  period
of 1.2 acre Food
Court Site in Sector
62, S.AS. Nagar,

anet =8 feg@ =eiwd
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WHST WEIeH $59: 26.03
(BHT 7Y

fem IHTST WETIET @ A 20202-1 © AEST Bfemit 1 5HE w3 AAgTS!

I & iifar i yeraalt wE

Income & Expenditure

2020-21 © ASS 85 (WEST-1) f3nrg g9 83 912 96 w3 AT witargmi €8
JAS™MI Id T3 I8 I& | fogat e T 2g9e J6 189 warag I-

Rs. in Crores

Particulars

Year Ended

31" March 20

31°* March 21

Receipts

-Sale of Properties 1290.59 963.47
-Other Income 19770 272.18
Total (148829 | (1235.65 |

Expenditure

-

-Cost of Plots 1099.00 845.69
-Expenditure on land/infrastructure and 99.16 67.33
maintenance

-Administration and other expenditure 227.85 360.44
Total 1426.01 |~ (1273.46
Profit/(Loss) sz.zs B (37.81)
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Assets and Liabilities

Rs. in Crores

Particulars As on 31° March 2020 | As on 31°' March 2021

Assets
-Work in Progress

-Undeveloped Land 9.45 9.46
-Other works in progress 5.94 16.69
-Current Assets and Loans &
5610.16 4987 .37

Advances
-Fixed Assets and Investment 30.94 3/0,25\ﬁ

Total 5660.49 ( 5043.77 /,

Liabilities
-Loans from Banks 3927.07 3746.76
-Deposits with GMADA {Earnest

_ . 588.58 348.18
Money and Capital Receipts)
-Other Liabilities {including EDC,
] 1144.84 948.83

License Fee) and Reserves —

Total 5660.49 .\ 5043.77/

BUITS WA A8 2020 2-1 T ASST S Hsidh wirsT Yot fJ3
7 J 7
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.4.8. NAGAR

BALANCE SHEET A5 ON 313,202

Previoes Year o Prevlous Year .Cm-mﬂ'm
A On JIBH0 .. M0a3LBHN sty 5 As On 31832021
Amoet {Rx) S5 pwoiintfHs) AmomttR)

.6.450,_949_.739 Capinl Reseries
ﬂiw;?-;abni Seatred Lans

LIRINSE Unseowed Lons

_5,385;332;453 Deposits with GMADA

. APOREDTR CarncLabites & Provsins

AT

Notes 5 Sccoumiy asd Signblcamt Accweting Policis Sormng pari of Bl

ADDE CINEF ABMISISTRATORF£:)

ke 24122021
Face: S48 Negar

FICECRARMAY

JHA010 Fid Assts F R (V5
<L AN Vs Exied 6 mam
A s & T
5 5 : ] HEREX
R - 56,101.,_6‘4_!,@2 Nvances Gl '2.:
o e Shaces of 251 05
: 15251050
’ .ls_.f\,.bl,' - Untitted Compeany (41 Cout) A
R TR |
As por seport of eem chi2 aftched
far SIMRIT & ASSOCIATES

M RegNo. GLION

Pt KA -
M NG 319
UDEASISIBAAEQSL
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GREATER MOHALI AREA DEYELOPMENT AUTHORITY S.A.S.NAGAR
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31032021

Prevoc Year. . OerestYar
A 0N ALI8H Expndinuee Amwser 08 SLALTL |

Anest{fle)

" 1030MEMS  ToCont o MotsMousesFlas ;
L Weean

© - PremYar Corpees Vear,
* AsQn3L20% jR— Anmexare As0n 31033021
“Asmocot (Rs) Amoed (R} -

TLI05962.752 By Sle o PlotsHoxsesFlts
9592 By Inerest from Banks

. 7 Te Expeaditre o lnd kftinitieetind Road
30335044 TaMuistenasee of yban Ecuates 18 By Insutmerts {foesent)
e RGN To Administretion sad Crbier Exprnses f 30F. By erest-{Other)
“YP8559 Tobpseciiten (A per Seherile.F) * Hy Misoelaneons Incames 1l
© SR . ToCM Rofef Fund . By ReWLexst Recrived
"« ToMaiotorence o Office Baikimg By Sewerage & Watce Clorges
By Trnstes foc
¥ Extention (e
. By Processing Foes
Hy Scnaiay Fet
; : By Forfeinye
. TI0342. Ta Profit {lons) for the poar ) By Cess PR3 and PR
T TE TS . 385887}
o - To Pricx Period iteas Ty ProfitLoas) beougkn down T AR
6ZLTI0342 TeNes profi(Loss} tramsferred s Reserves : . (.’i
| CELLTIR3AY oBLEE|
As g seport of o duie sitsckad
fei SIMRIT & ASSOCLATES

Charsered Accountashy

Kamv (b&.\\/ - {Mﬁ PSR

ATDI, CTHEY ADMINSTRATORIFAL) CIlfER ADMINISTRATOR VICECHAMMAN *
€8 Y Kiacbaods)
Daic 24.02200) SUNGUSISI
Pace: SAS Napar IDIN-SISRLARAEQISY
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Schedule of Capital and General Reserve

Schedule-A

. PreviousYear .
As On 31032620

8. Ne

PARTICULARS

- AsOn3L032021. .

Current Year

Amount (Ks,) .

_ 'Amnu_tlt'(Rs'.l -

1,620230,876

T

Capital Reserve (Utban Estaie}

Profit & Loss Actount (Accumulated Profit}-Opening Balance
Liguidated Damages F.Y. 2019-20 (Prior Period Tncome}

Add : Profit/(Loss) for the current year

T 14870,506

[ 630940739

T 6T 660873

Total
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY 5A8NAGAR
Schedule of Secured Loans

Schedule-B
: Previows Year - Currvent Year . .
AsOn 31032020 Sr. No PARTICULARS AsOn 31032021 -
Amoint (Rs) . - Amount (Rs).
C 1145,672,241 1 Tenn Loan from Punjsb National Bank ST 12,211,038
1 2,005,415,815 2 Term Loan from HDFC Bank {Against Morigage} 1,989,684;295
-+ 2,006,203.5 10 3 Bank Qverdarft -Aliahabad Bank (Against Motigape) " _ 2,4?9;679:_1‘@8_:
R - - 4  Bank Overdarft-Andhara Bank {Against Mortgage) co e (1E680)
~ 2,A74,616,589- 5 Bank OverdarRt -Comporation Bank {Against Mortgage) S 2AT3,70,000!
. .9,995,217,143 [ Bank Overdarfl -Canara Bank Overdraft {Against Mortgage) : :
7,047,054,421 7 Bank Overdarfl -Indian Bank (Against Mortgage)
o§595,738,503. 8 Bank Overdurfi-Vijaya Bank (Apainst Mortgage)
L 139270,746.001 “Fotal T 3T 467604656 ]
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GREATER MOHALL AREA DEVELOPMENT AUTHORITY 5.A.8.NAGAR
Sehedule of Unsecured Loans

Schedule-C

Previous Year Current Year ™
"AsOn-3103.2026 © Sr,No PARTICULARS " A3 On 31032024
. Atnoint (Rs.y “Amount (R},
1,008,7;5'_._?;,527 i Lean from Punjab Infrastructure Development Board ,008 757,527 .
L. . 1008757527 Total 1;008,757,527:]

GREATER MOHALI AREA DEVELOPMENT AUTHORITY S.A.5.NAGAR
Schedule of Deposit with GMADA

Schedule-D

¢ liPrévipus Year

Jirtent Ye:

A$0n31.032020  Sr.Ne PARTICULARS
L Amount (R
10523153 6‘.3 ) EM!SS:cumy Deposit/Mobitisation advances from Contractors/BKOS &
IR Suppliers
L .2593?3_,-058 2 Eamest Money from applicants
... 52349885 3 Other Securities.and deposits
R ’ 4 Advance aganist Purab Premium Apartments/Houses

Lés§ : Service Tow/GST
5 Capital Receipts including advances

5885832363,

Total
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY 5.A8NAGAR

Schedule of Current Lisbifities and Provisions

Schedule-E
- Previous Yesr Carrent-Year. ..
As Oa 31,03.2020 Sr. No PARTICULARS AL On31.032021 0
| Amonint (Rs.) Ampunt{Rs) -
A Correent Linbilities :
R - i Creditors & Payables:
460,760 {i} Other Creditors for Supplics
2,366,510 (i) Payable to Stafl’
Lo TIL23% (i) Provident Fund Deductions
U L026,119.. (iv) Works Payable
B B Others Liabiiitics
¥ ERC (From Land Developers)
2 EDC Under PAPRA ACT, 1995
3 Licence Fee
4 Urban Development Fund
5 Social Infrasturcutre Fund
6 Regularisation fund for Unauthorized Colenies
7 Security Building Plan
8 Statutory Dues
9 Loan recovered from allottees of earst wise urban estate
-] h 10 Bank Guarantee
. 9,699,299 n Payable io Altotees{Chenues issued but not presented for paymient)
120819678 12 EWS Fund
29,690,686 13 Other Payables
o {L60%800) 14 Funds received form DB for Deposit Work
: 15 Corpus Fund for Pureb Premium Appartments
16 Development Tax
17 Differences in Interdivision Accounts

Tetal
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GREATER MOHAL! AREA DEVELOPMENT AUTHORITY S.A.8 NAGAR

SCHEDYULE OF FINED ASSETS AS 0N 3. 63,2008

Schrdua-F
Gross Block Depreciatisn Net Bleock

Tertiatan 4o Daprodio Mitiner 000130008 | During e Vs : .M'q._lu_l.j_az'] B ,uD-uuune '
Fertoe & Fitwe B89 1€ 697,293 L5H g
Velicks 2| e AT 12835 Sl
Offc: Frpipeict 20060 A T mman 65305 :
Typoiiers 13 114 8
Pucote Uk sl T o
Hdaery (idang ) s am %
ey Bocks CLlem S R nt
NazCoskny s S L261
Trck (ki itk e LI &
Comprize ‘nmsel 563904 Wi
Foa Ml g Ml
Paakdings’ Bodte < ATE1 LI%A%
By i Cime BRI, s1967
Comeny Cosbrs ‘B L3173
Commmmity CoatreSec-55 Mk L DI ug i
Cotmrily Cerme-Scc8 Mobak Bl wapT
Suicncie Pock AT [tis g
Fotca Fecery 1 5
ool P L5 Nopw 5 295
ok £ Ot Exipocatr 29155
BP Bt Spica P
e 165918
Tekplone Lt
Sio Metre Abcuace Muckint: nm
COTV Come AR no|
Websin! Softwets . Asgasy

Tolaf RIS ™8
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY S.AS.NAGAR
Schedule of work excuted by GMADA

Schedule-G |
- Previgus'Year © Current Year |
© AsOn 31.03.2020 Sr. Mo PARTICULARS <Ay (_)[.,13.]:._1.;;3 2021 ¢
" Amount (Rs) T Amonnt(Rs)

A GMADAHOUSING SCHEMES A
53,857,004 Works in progress U 121709618

. T B URBAN ESTATES WORKS
Lo 35280,578 Works in progress

94539950 € Land Account ( Urban Estac Schemes )
A { As per Annexure -1)

TR b DEPOSIT WORKS:
o 10,262,783 Works completed & in Progress

193946314 Total
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GREATER MOHAL! AREA DEVELOPMENT AUTHORITY SA.SNAGAR

Schiedule of Current Asseis and Loant & Advances

Sehedule-H
Previous var - T Lueatear
AsCa3lUHN  Srde PARTICULARS © AsGa3iosen’
Amomt (Rs) .. o Amon (Rsy.
A Current Assels:
o1 Closing stock tas valued and verifisd by My)
TIBHT ) Dulding Mateid
L9049 G Stock irade {Plols)
6831439909 (i) Closing Slock Aerocity, Mobal
CLOBNTANAM i) Closing Stock 1T-Clty, Jadustria
LI97073284. ) Closing Stoek Mediciy
629816358 () Closhe Stock Bso City
FBB4ATT - (F)  Closing Siock Purdh Appariment
16352855567 (i)  Closing Stock 8-89
Siats 1 Cohand Bak Balmces
S M8 @) Cohinhad
440 ) Deposit wilh Banks
CULIGRE 3 focomeTax (FY. 2007-2008)
ISIBASE 4 incomeTax (FY. 2008-2009)
SIOMT0 5 fheomeTax (FY. 2009:2010)
IS0 6 fwomeTa (FY. 2010:2018)
SUAGESI T heomeTax (FY.20LENIY)
SDUIHML b EwemeTax (FY. 2012:9013)
C IS0 9 Toome Ta (BY. 2013:2014)
1923 16 Incomé Taw(FY 200013
BSOS 1 éeme Tax (FY.2015-2016)
TOSIHTAG. 12 fcome T (Y. 20162017
IAREST 13 Income Tax (RY. 20172008
CUUARIAHT M hoomeTex ((FY.2013:2019)
CUBLI0T 15 Income Tas (Y. 2019-200)
16 Advance Tax- and Tax Deduicied 4l Source (Current Year)
© 17 Recoverables
13159207 i) Recoverable others)
3876305 i) Recoversble from PUDA
15144800 i} Recoverable froim Govt Of Panjab
17557039 i} Punish Mmicipal Tnfrastructuse Development Corporztion
2087056 v} Recoverble from PIDB
2069916 3% Servite Tax {incloding CENVAT credit buifhup booths)
L3743 B Advasee Ciltural Cess
55,950987.747 Sub Total A"
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B Loans and advances :
141,089,844 | Advance to LAC for acquisition/compensation of Land © 184,173,540
- 2 Advances recoverable in cash or in kind . R
- {i}  Advances to §taff ; For Construction . o -
8,440,041 For other purpose .. 8221682
190,393 (i)  Other Advances SR Lo 50,393
: 3 Security Deposits: . R
1,120,513 (i)  With Punjab Government ) . 1,120,513
¢159,485) (i)  With Others o {159,{186)
150,681,305 Sub Total ‘B’ L 193446640
[ se.ioi609052 Total ' T 49 873,696,078 )
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, 8.A.8. NAGAR
Land Account (Urbaa Estate Scheme )

Annexure-]

Previous Yesr - Current Year
As On 31,03.2020 Sr. No PARTICULARS "AsOn 31.03.2021 -
Amount {Rs)} Amount (Rs.}
26,589,864 1 Land- Sector 90 26,589,864
962,319~ 2 . Anjuran Falahe E-Darian Maszid, Sector-65, Mohali o ‘-962,:3;19

- 1,418,601 3 Baba Jevan Singh Memorial Charitable Trust, Sector-53, Mohali CTHRE0L
1,342,799. 4 Chawla Filling Station, Sector-61, Mohali TL342,799.
562320 5 Gurdwara Bagat Nam Dev Bhawan, Sector-65, Mahali T 962,320
2,680,583 6 Gurdwara Guru Singh Sabha, Sector-70, Mohali 2,680,585

P 1A5751F 7 Kuka Shaid Memoriat Trust, Sector-61, Mohali LI3TsI
1,174,006 §  Mata Tej Kaur Jit Sabha Gurudwara, Sector-68, Mohali - 174,006,
113,102 9 Patchin SEiv Mandir, Sector-69, Mohali L1302
s 6,702,208 t0  Petrol Purap, Sector-63; Mohali SR e
ST 42479,860: 11 Regional Rehabilitation Centre, Sector-79, Mohali SR 4_2-,'4?9',';@3
2958759 12 Shashi Model School, Sector-55, Phase.l, Mohali ' 2,958,759
3,568,154, 13 Guru Ravi Dass Mandir, Sector-71, Mohati - 3,568,154

- 1429867 14 The Pént Costal Mission, Sector-53, Phase- 1IIA, Mohali :
C e 15 Land-Aerutropofis
94,539,950 Total
33




GREATER MOHALE AREA DEVELOPMENT AUTHORITY, 5.4.5 NAGAR
Adminiatration & Other Expenses
Annerure-dl
CPrevious Yese Curreat Vear
© AsDa3LE32628  SrNs PARTICULARS A3 0n 31.20,201
. Amdont {Rs) Amoust (Rs)
A ADMINISTRATIVE EXPENSES
247,182,376 § Salary & Wages 251,705,362
10,289,361 1 Leave Salwy & Pension Cottribution . 146950
4,099,081 3 ExGratiaBoms 3949,706
ekt 4 tivesies & Uniforms Tz
TATPIE. 5 Medicel Reimbursement 863,387
JAN 546 6. Coaveymne Reimbursement C 35RO
- L 7 ‘Traveling & Conveymee SR %
20405,147. & Coatribuion towards CPF 297,580
12 2eh 68 9 Conlribution towards Gratuite 1182767
345,39 i Lesve Encashoent 13m0
1064476 . 51 Lesve Toavel Concession ) TR ¢ 121§
Sep-Tolal A" T MG 1
¥ OTHEREXPENSES
) Prirting & Stasionisy B TT:x 31
2 Tebephone & fatemct Exponses IR L1 8
5 Postegs & Telegrams RORET 1R o
& Briensiucet RRRE 51 ¥
5 Oifice Expensct CUHE L 3 386,080:
6 Newspapar & Pertobicals RN 5
7 Bank Charges {Nct of reverssl of processing chasges) Ce (4,692818)
8. Reaning & Maintenance of Vehicks O 1V 5
9 Legal sisd Proféssional Charges AT
10 Auditors Resnmeration L T29.800:
1! Ropeir & Muintémance S AN
12 Advertisrenl S B AREADY
13 Inferest on Overdraf) frooe Bank BB 53350
14 Litigation end Coospensation Chvges L 360660
15 Propety Tos SR
16 [iterest paid to Alloiezs :
17 lesuroncs Expentes .
18 Registration Expenses RERA

10. GST povmsnt inclisding intorost
20, Agpel Feea.
Swb-Total B

IRATAI Tol (A+B]

eCccCceocvecteeCec e ECOCcTCOCT ©¢ CEC
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Schedula of GMADA Hovsing Scheme (Work In Progress} for Year endlng 31.03.2021
[Opening Balance as. [Closing Balance ason
Partkulars on GL04.2020 ez P2 Hoctrica!  [Transter a3z é
Howrsiog Sthemas
20 informial Fowdh 1 156 LIG Sector 65 BITATE . g T . 557,418
== 3195983 T - - B 315,09, 182
[Purat Appariments 5ac B389 17080176 EXIEEE] - B - D.B5,71,540 6
Mdoha® H T4 . 4292502 - 186,144 404, 10
A0 1447156 LG ROUSES BAT MARKET & 65 136,657 5 0 D g 21,086,681
PR HT LINE & T/P% PROGRET. 1447160 HOUGES 1M 5 35 T s - - D 555908
[PRIT. LINGS & 5A &Y 1661166061 B3 35,905 g B B - 332,905 @
Furob Frammasm Apufimons, Xl - = BBH0Z | 17700000 | 1.60.24,18
Frov. Pousskaeping stal o PUab Aparenaris T T VE.15,883 g - AL
Grand Totsl 538,557,004 B,1483373 | B102AES 836902 | 1,95%76.146 12.32,03,618 ﬁ
40 @
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Deposit works Scheme as on 31.03.2021
Dpening Balance Closing Balance

Particulars as on 01,04.2020 [PH-2 Transfer 25 on 31.03.2021
Deposit Works .
Martia! Arls Acadmey Anandpur Sahib. - 36,077 - - i 36,077
Progrecsive Summil-2019 29,17,923 - - 29,417,923
807 i Brick Circular Storm Waler Droin 9,48,394 - - 9,48,394
Desiting/cleemng & Rpr of Roed GUA.., 21,79,699 - - 21,753,699
Progressive Summi-2019 31,73,640 - 31,73,640
[ESTATE Wis KURALT
Boring & Instaliatn of 5 Nos 11w in Kural N 36,66,120 . B 45,66,120
Eor‘mg & st of 4 Nos 1AW in Kurali 57,45,324 - 10,79,204 46,566,120
Mohall U
Canstruction of Addiional Lab Biock at Merforuous School N 10,79,204 10,79,204

Grand Yotal 1,02,62,783 - 21,58,408
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Simrit & Associates
Chartered Actoumntants

1536, Sector 34- D,
Chandigarh - 160 (22

Tel: + 9190417 00018, 90417 00019,
Mail:_casimrimuociatel@gmail.com

GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.5. NAGAR

AUDITOR’S REPORT FOR THE YEAR ENDING 31 MARCH, 2021

We have audited the attached Balance Sheet of GREATER MOHALI AREA DEVELOPMENT
AUTHORITY, S.A.S. NAGAR as at 31st March, 2021 and the Income-and Expenditure Account of the

_ Authority for the year ended on that date annexed thereto. These financial statéments are the responsibility of

the Authority’s management. Our responsibility. is to express an opinion on these financial statements based
on our audit.

1. We have conducted our audit in accordance with auditing standards generally accepted in India. Those

Standards require that we plan and perform the audit to ebtain reasonable assurance about whether the
financial statements are free of material misstatement.
An audit includes examining, on a test basis, evidence sup_porting the amounts and disclosures in the
financial statements. An audit also includes assessing the accounting prifieiples used and significant
estimates made by the mariagement, 45 well as evatuating the overail financial statement presentatiof.
We believe that our audit provides a reasonable basts for our opinion.

2. We further report that:

(2) We have obtained all the information and explanations which to the best'of our knéwledge and belief
were necessary for the purposes of our audit;

{b) The Balance sheet and Income and Expenditure account referred to in this. repoit are in agreement
with the books of account;

{c} In our opinion and the best of our information, the Balance sheet and the Income and Expenditure
Account, together with significant accounting policies and the notes on accounts attached thereto
does give the information as required by Panjab Regional of Téwn Planning and Development
Act, 1995 in the manner so required and give a true and fair view subject to Notes on accounts

- attached.
1) In the case of the Balance Sheet, of the state of affairs of the Autherity as at 31st March, 2021 and
11} In the case of Income and Expenditure account, of the profit of the Authonity for the year ended on
that date.
For Simrit & Associates
‘Chartered Accountants
Reg No, 012363N

Place : Chardigarh
Date : 9‘-‘{\&'30&!
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, S.A.S. NAGAR

Significant_Accounting Policies & Notes snnexed to and forming part of accounts for the year
ended 31* March, 2021

. DISCLOSURE OF ACCOUNTING POLICIES

The Authority is. maintaining books of accounts on cash basis system of accounting. During the Financial
Year 2020-21, the Authority has followed cash system of Accounting. There is no change in the method
of accounting as compared t¢ previous year. The amount of expenses on infrastructure/ others inclides
the amourit spent by different Divisions and Advances given to Land Acquisition Department on account
of maintenance and development of infrastructuse or any purchase of land finalized /completed:during the
financial year for the general use.of public as per the Master Plan of the Authority.

VALIJATION OF INVENTORY

The inventory of the Authority includes plots and houses, pending for allotment. The same have been
valued at cost by the authority. The inventory also includes expenditure incurred on varipus. works ie.
work for the development of urban estate etc. Expenditure incurred on these works has been shown as
work in progress and the same has been valued at actual basis.

DEPRECIATION ACCOUNTING
The depreciation on fixed assets has been charged as per WDV tates prescribed under Companies Act,
2013. The depreciation on additior/ sale has'been.provided on pro rata basis.

REVENUE, RECOGNITION

As informed to us, Authority has recognized the révenne from the sale of houses/plots/flats.on the basis of
sale of flats/plots/houses of those schiemes whose tenure of installnents has been completed in the
financial year as per the agreement between the authority and the aHottee as per the profitdbility
calculated by the Chartered Accountants separately appointed by the Authority. As informed to us,
Authority has recognized the revenue from the sale of:sités and plots on the basis of allotment/possession
to the prospective allottees.

. ACCOUNTING FOR FIXED ASSETS

Fixed assets have been stated at actual cost less accumulated depreciation on the rates as used in the
previous year. The policy is consistent with the previous years.

. ACCOUNTING FOR INVESTMENTS

The details of investments made by the Authority are as under :

Particulars Balance as on 31.03.2020 Balance ss on 31.03.2021
24.5% Share in Chandigarh | 18,52,51,050 ' 18,52,51,050
Adrport
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During the year under consideration, as per the beoks of accounts provided to us, no income has been
received on the imvastments,

7. BORROWING COSTS

During the Financial Year 2020-21, the following interest .on borrowings have been bifurcated as

specified below:;

Particulars

Amount of
Interest Charged
by the bank (Rs.)

Remarks

Interest on Overdraft
from Corporation Bank
Ph-10

14,47 51,758

As per the Books of accounts of the Authority, the
inferest on Qwrdraﬁ is charged to Profit and Loss
Account for the year ending 31 March, 2021,

from Indian bank

Interest on Overdraft.

51,78,51,965

As per the Books of accounts of the Authority, the
‘interest-on Overdraft is: charged to Profit and Loss
Account for the year ending 31> March, 2021.

Interest on  overdraft
from Punjab National
Bank

29,61,58,586

As per the Books of accounts of the Authority, the
interest on Overdraft is chafged to Profit and Loss
Agcount for the year ending 31" March, 2021

Al 50 Cr

Interest on Overdraft|{ 18,3647,677.58 | As per the Books of accounts of the Authority, the

from Allahabad Bank dfiterest on Overdiaft: is charged to Profit and Loss
| Account for the year ending 31 March, 2021,

Interest on  Overdraft 34,53,26,205 As per the Books of accounts. of the Authority, the

from Canara Bank ‘inferest on Overdraft is charged to Profit and Loss
Aceount for the year ending 31" March, 2021.

Interest on  Overdrafi 83,8094,121 A3 per the Books of accounts of the Authory, the

from Vijaya Bank : interest on Overdraft is charged to Profit and Loss
Akcount for the year ending 51" Match, 2021,

Intetest on Overdraft 4,525 As per the Books of accounts of the Authorty, the

from Andhra Bank intérest on Overdraft is charged to Profit and Loss
- Account for the year ending 31% March, 2021,

Interest on HDFC STL 3,89,35,600.58 As per the Books of accounts of the Authority, the

interest on Qverdraft is charged to Profit and Loss
Account for the year ending 31" March, 2021..

Interest on HDFC STL
Ale 75 Cr

5,95,99,151.22.

As per the Books of ‘accounts of the Authority, the
interest on Owverdraft is charged to Profit and Loss
Accouwit-for the year ending 31™ March, 2021,

Interest on Overdraft
Limit from HDFC Bank

125Cr

5,76,27,763.48

As. per the Books of accounts of the Authority, the
inferest on Overdraft is charged to Profit and Loss

Account for the year ending 31% March, 2021

51




Corporation Bank {Ph-
10)

MMaterest on loan from 39,48,58.993 As per the Books of accounts of the Authonty, the

Canara Bank (500cr) interest on Overdraft is charged to Profit and Loss
Account for the year ending 31% March, 2021,

Interest on term loan 22,76,96.232 As per the Books of accounts of the Authoritly, the

from Indian Bamk interest on Overdraft is charged to Profit and Loss

{500cr) Account for the year ending 31" March, 2021.

Interest on Loan from 4,40,04,154 As ‘per the Books of accounts of the Anthority, the

interest on Overdraft is charged to Profit and Loss
Aecourit for the year ending 31% March, 2021,

8.

ACCOUNTING FOR TAXES ON INCOME

Since the Authority is following cash system of accounting, provision for taxation has not been made

in the books of accounts.

52
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NOTES TO ACCOUNTS

I} The Bank accounts/creditors/stock/debtors/contractorsfatiottees/Overdrafis (Debit/Credit balances)
as on 31.03.2021 are subject to reconciliation /confirmation.

2) The internal audit of the divisions and Head Office of the Authority was not conducted during the
Financial Year2020-21.

3) The provident fund of the Authority is being deposited with the parent department i.e. Punjab
Urban Development Authority (PUDA) since the inception of GMADA.

4) Previous year figures have been regrouped and reclassified wherever considered necessary.

5) Goods & Service Tax Liability for the finaricial year 2020-202] needs to be reconciled subject to
the GST audit of the financial year 2020-21. Decision of Advance Ruling filed by the Authority on
the incomes regarding Forfeiture Income, Compounding fee and Extension Fee received by the
Aauthority in the financial year under audit regarding their payment/non payment of GST on the
above said incomes is still awaited.

22k Kaars
ACA (F&A) Chiel Admiwistrator Vice Chairperson
AUDITORS REPORT
Separate report of even date-attached
for SIMRIT AND ASSOCIATES
Chartered Accountants
Plage: SAS NAGAR (CA MAM?\I;'\ A KH@BBKNDA)
Date: 34.19.9065.1 Partner-FEX - 7

MNO. 525198
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Agenda Item No.26.04

(Executive Committee Meeting)

Subject:- Agenda for the Revised Budget Estimates for the year 2021-22 and
Budget Estimates for the year 2022-23.

1. The Revised Budget Estimates for the year 2021-22 and Budget Estimates
for the year 2022-23 of GMADA and EDC, Llicense Fee, SIF, UDF,
Regularization Fund, EWS Fund are to be placed before the GMADA
Authority as per provision of Section 52 of the Punjab Regional and Town
Planning and Development Act 1995. The format of the budget is taken on
the pattern prescribed as per provisions of the budget manual of Punjab

Government.

1.1.The Budget Estimates are attached at Annexure ‘A’. The brief summary of

the budget proposals of GMADA is as under:-

(Figures in Rs./Crore)

Sr. | Particulars Approved Revised Budget | Budget
No. Budget for the Estimates for the | Estimates for the
year 2021-22 year 2021-22..__ | year 2022-23
7 ]
; - 659.21 1216.24 /153358
1. | Capital Receipt k el
5 Receipt from recovery of 0.00 0.00 250.00 ‘:
" | Additional Price
3 Receipt from EDC, License 31.36 30.51 36.61
" | Fee, SIF, UDF Etc
Funds to be transferred from
4. | Punjab Government EDC 300.00 181.00 339.11
account- For works to be
5. Revenue Receipt 184.61 340.58 208.69
Total Receipt 1175.18 1768.33 — 236799
1. Capital Expend|ture 2796.22 1582.09 1944.86
2 Expenditure from EDC, 360.91 24527 344.42
" | License Fee, SIF, UDF Etc
3. | Revenue Expenditure 439.30 352.10 347.10
. 3596.43 2179.46 2836.38
1 Total Expenditure
14ay
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Total Budget Estimates for the year 2022-23

The details of the major expenditures are as under:-

{Figures in Rs./Crores)

SrNo | Particulars Amount

a) For acquisition of land and enhanced compensation 1506.50

b} Expenditure on Capital and infrastructure works out 344,42
of EDC, LF, UDF and SIF

c) For Development works (Urban Estates) 358.01

d) Social Housing {Purab Premium Apartments) 77.35

e) Purchase of Fixed assets like Vehicles, Furniture, 3.00
computers, etc.

f} Interest on loans 270.00 |

g) Deposit of EDC with Competent Authority 200.00

Total 2759.28 |

1.2.With respect to the Revenue Receipts, funds to the tune of Rs. 208.69
Crores are expected to be generated through construction fee, transfer
fees, compounding fees, rent, penal interest, interest on installments on
the sale of Commercial / Residentiai / institutionai Sites etc.

1.3.The Revenue Expenditure is expected to be Rs.347.10 Crores for the year
2022-23

2. The Budget Proposals have been approved by Budget and Accounts Scrutiny
Committee in its meeting held on 31-03-2022. '

3. The Budget Proposals are submitted before the Executive Committee for its

consideration and approval.
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Greater Mohali Area Dew)elopment Authority, SAS Nagar

Budget Estimates for the year 2022-2023 and Revised Budget Estimates for the year 2021-2022

(Figures in Rs./Crores)
Qpening Balance 402810 -3745.76 4157.88
A |RECEIPTS DURING THE YEAR
1 |Capital Receipls 659.24 1216.24 153358
2 |Receipt from recovery of Additional Price 0.00 HEL] 250,00
3 jReceipts from Liense fee, SIF, UDF efc, B 3051 36.61
5 [Revenue Receipts 18451 34058 20869
TOTAL RECEIPTS 1175.18 176833 2367.99
B |EXPENDITURE DURING THE YEAR
1 |Capial Expenditure 21%.22 1562.09 2144.66
2 [Expenditure from EDC, Licanse fee, SIF, UDF g, %60 2450 A442
3 [Revenue Expenditure 4390 3210 1710
TOTAL EXPENDITURE 359643 paliz 2836.38
Surplus/deficit fulfiled by loan 24N.25 41113 -458.39'
Closing Balance £449.35 415749 -462628'
Bbskac
|
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Annexure-h
Bodget Estimates for the year 20222073 and Revised Budgat Estimates for the year 2621-2022
{Figures in Rs.Crores)
:L' Particulars Annexgre | Page No, m;"y"%?:;ws &B:Gmg; ::m:ué:gz? Efuﬁ;ﬁ;s Remarks
A | AR | Epam
A Recelnls During the Year
) |captal Receipt
A0 o Appcants o ouses B 5 )  om W 1B
{308 o Agptcans for s B2 5 I w10
30% o sle o suionel & e st B3 7 row 1% w1
255 o e o bohs & SCO' and Gy Cente Sedor 62 84 3 L ES o] faut
0% s e of capicl e 85 g w0 g o
YilCess PRA AR 7 ¢ 0 e s sl
Recoveries (Principal '
insabments (Pricialel Houses B4 5 R T
) nstaiments (Pincpalol Pl B2 b wal e wu 1w
B ntlvers o Sde o o ses B| 7 T s 10949
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SCHEDULE GF CAPITAL RECEIPT OF HOUSES

Annexurz- B-1

{Figures in Rs/Crores)
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Anngxure- 3-)
SCHEDULE OF CAPITAL RECEIT OF RESDENTIAL PLOTS
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SCHEDULE OF CAPITAL RECEIPT OF ISTITUTIONALICHUNK SITES

Annexute- B3

{Figures in Rs./Crores]
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SCHEDULE OF CAPITAL RECEIPT OFCCRMERCIAL SITES

Annexure- B4

{Figures in RsJCrores)
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Anpexure- BS
SCHEDULE OF OTHER MISC. RECEIPT OF CAPITAL NATURE-ADDITIONAL PRICE
{Figures in Rs./Crores}
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Annexure. C

Revised Budget Estimale 2021-22 and Budget Estimate for 2022-23 relating fo Licence fee / SIF fUDF { Penal Interest elc,

{Figures in RsJCrores)

Sr |Receipisunder  |Actualfor |Budget Actual | Actual |Revised | Excess | Surender| Budget |Remarks
No |varoius heads 2020-21 |Estimate | Receipt | Receipt | BEfor Esfimate
for 202122 | 421t | 1024t | 20022 for 202223
1y ¥R
i i i W ¥ yi yi vii iX X Xi
1 |Licence fee 07 A% 1287 950 2231 000 143 26.85
2 [UDF 0.29 000; 008 0150 023 023 060 028
3 [SF 153 43 228 1500 378 000 0.52 453
4 |Penal Interest 106 0.00 0.14 1000 14 14 000 136
5 [EWS Fund 22 356 219 080p 289 Q00 057 350
6 {Road Cess 465 14021 500 3000 8000 000 6.02 961
Total 2046 4538 256 1595 M| 1YW 8 22
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Annexure- £
Schedule of Revised Budget Estimate for the year 2021-22 and Buguet Estimate for the year 2022-23 for Land Acquisition Collestor, Mohaf
(Figures in RsJCrores)
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{Figures in Rs Crores)
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{Figuees in RsCrores)
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{Figures in RsJCrores)
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orenuef (™)
Scheme wise breakup of revised budget estimate for the year 2024-22 and ludgel estimate for the year 2022-23 for Housing Schemes %
(Figures i Rs KCrores)
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Aanexure
Scheme wise breakup of Revised Budpet Estimate for the year 2021-22 and Budget Estimate for the year 2022:23 for Developsent of Urban Estates
{Figores in Rs.JCrores)
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ANNEXURES

Work wise Break up of Revised Budget Estimate for the year 202122 and Budget Estimate for the year 2022.23 for works fo be executed out of Socal

Infrastructure Fund {SH)
{Figures in: RsCrores)
Budget Anticipated | Revised Budget
W e of Scherne Estos |- P Exioaes m;‘; Bxp. 1010| Bucdget | Excess | Surrender | Estinates | Remarks
' an ¥ | an 2223
| I W v W W w8 TR 1 i
o 200 | 0 1 oM | 0m . 00 | o | ew 1 W | i |
! [Hertorks Sctod Se¢ 0 00 | 000 1 o | 0m | 0m | o® o | 00 | 0w | PH
Tom GO0 T | 046 | 0@ | e® | 080 | 0% | 0% | 0w
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Punjab Government EDC- SAS Nagar

REVISED BUDGET ESTIMATES FOR THE YEAR 2021-22 & BUDGET ESTIMATES FOR THE YEAR 202223

8

(Figures in Rs./Crores)
G
Opening Balance B81.64 125.36 108.07
A [RECEIPTS DURING THE YEAR

4 [Receipts from EDC 302,00 164.71 2485
2 |Receipts from EDC from GMADA 0.00 0.00 20000
TOTAL RECEIPTS 30200 184.74 444,85

B |[EXPENDITURE DURING THE YEAR
2 [Expendiure fomEDC 300,00 181,00 cCRY
TOTAL EXPENDITURE 300.00 181,00 338:41
Surplusideficit fulfitied by loan 2.00 1628 105,54
Closing Balance 83.61 108.07 214.61

Punjgh Govt-EDC
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Punjab Government EDC- SAS Nagar
Revised Budget Estimate 2021-22 and Budpet Estimate for 2022-23 relating to EDC

Surrender

SrNo [Receipts Actualfor |Budget Estimate|Actual Receipt]  Actu#l | Revised | Excess Budget | Remarks
urder varoius |2020-21  [for 2021-22 M4zt 1o [Receipt 10/21] BEfor Estimate for
heads gzt fod22 | 202122 2022-23
i i i iv v vi vii vii ix X X
1 (EDC 0.00 0250 104.7% 60000 18471 0.00 137.29 244 55
Totat 0.00 302.00 104.11 600 16478 0.0% 137.29 244.65
Punjab Govi-EDC Summary
' B
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HAST Mraled §:26.05
IradaTd] aHet
(@G firar myr)

fegr: Rescheduling of Allotment, Waiver of Penal interest & extension of
non construction period of 1.2 acre Food Court Site in Sector-62,
SAS Nagar, due fo non-construction of approach roads.

fH=t 23-09-2015 & JE WiaHE Il Aded-62 @3 Food Court Site No. L
o wwrere U39 &99 477 M3t 29-01-2016 It Ramigate Software Developers
(India) Pvt. Ltd © &H I3t 9TEN
Il 8 gt YSt S6IMit © AEHY Allotment Rescheduling, waiver of
Penal interest W3 Non construction Period ©F HWal B8 Wrig™ ggdaral gHet ©f fH3t
23-03-2021 & J¢ HIfET € Hie SuT 2404 (WEEdT-1) &g U 3T famr, i 5=3
FgAardt TS 2B (EHE WEHAT SAST 3T famr
"IN <8 feord Teted Bud3 oOTEs it 9 [ R & I9 e e
HET wigr U7 i3 A
TN T G993 TAS © AGHY JIHST ©F ranrargl IRt °f T3t 31-12-2021
& I Wit He &9 25.18 (WGEI-2) &8 wirag™ (AuUghiedh) foHe wiarg U &tsr
.-
1. A 1.2 acre Hotel/Food Court Site with 2 FAR, in Sector 62 was sold for Rs.
32.8 cr to Remigate Software Developer (India) Pvt. Ltd through open
auction on 23-09-2015
2. It was mentioned that it was a corner site connecting three road links to
Jail Road, Chandigarh Road and YPS School road.
3. However the road didn't exist at the time of auction, there being trees in
the area and an NGT order prohibited felling of trees.
4. Applicant company made a number of representations including
representations dated 19-10-2015 and 24-02-2016 (Annexure-1 & 2)
whereby the issue of non-construction of adjoining 30 meters road and 35

meters road was raised, because of which there was lack of accessibility

and commercial viability.

95




5. Apart from the applicant company raised other issues of infrastructure
deficiencies like presence of sewage line in the site, presence of one
redundant borewell in the site, non development of storm sewage. Due to
all these reasons the applicant company could not undertake project due
to uncertainty and un-viability of commercial site which was very much
dependant on the connectivity of roads towards Chandigarh.

6. The applicant company has submitted a recent presentation whereby it
has been raised some other issues like outbreak of two waves of Covid-
19, biocked of area around the site due to agitation staged by teachers in
front of the site of PSEB and Education department since last six months.

7. Engineering Wing has reported that the road construction was completed
on 30-04-2019.

8. In totality of circumstance, it emerges that allottee was constrained from
undertaking the commercial project for 4 years. Accordingly allotment may
be deemed to have been made 4 years from the actual auction, with
concomitant relief in terms of interest and period for construction. Payment
of Rs. 9.87 cr made in advance of this date may be treated as received on
the deemed date of allotment i.e. 1.2.2020.

) Deemed date of allotment may be taken as 01-02-2020
i) Balance dues on 1.2.2020 will become Rs. 22 cr.

i) It will be recoverable in 8 half yearly instaliments @ 12% interest.

"Wéﬁ&@a@e@é@lﬁ?mmﬁ(oemr) FIo JT nEEr HfZar
&9 07 99s o 2Rg fowr famr 31

=3 nS/fagn § Irar T wirlad & »iféar it 05-01-2022 @ e
&89 28.19 T TS =T fami

WA IHZF TIATS FHS & feogrgs w3 278 3 d7 3 &h
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AGENDA FOR z4™ EXECUTIVE MEETING GMADA

WS TEIEH $.24.04

(fey neEa(oTEED, aTET) |

fem:

gF Fde AEte §: 4, fdea-62, WH € HH 599

gy G wEle & 4 € wete Bt 23-09-2015 F wraEe 9T
32,50,80,000/- gug f's & aret A fem meite feg 20% oo %
6,50,16,000/- Ju¥ YT = Gl fen wegg €8 Ugg & 4774
firsft 29-01-2016 It [eW Al @t wEelie SHitdie Feede
fessyn (s weiee fafies, &=t foat & 1<t ot Al

2 fon Arete @ sarfour Uie O nrevfeatt 59 I Tt migne faast o visds

grfen fapim 1ty

Sr. No.| Date of gayment | Principal Amount | Interest Total Amount
1 |23-Mar-2016 0.00 15603840.00 | 15603840.00
2 |23-Sep-2016 0.00 15603840.00 | 15603840.00
3 | 23-Mar-2017 0.00 15603840.00 | 15603840.00
4 | 23-5ep-2017 52012800.00 15603840.00 | 67616640.00
5 23-Sep-2018 520128060.00 24966144.00 76978944.00
6 | 23-Sep-2019 52012800.00 18724608.00  ; 70737408.00
7 | 23-sep-2020 52012800.00 12483072.00 | 64495872.00
8 | 23-Sep-2021 52012800.00 6241536.00 58254336.00

Total 260064000.00 124830720.00 | 384894720.00
3 Harel 24 fon wile ¥ fogu Quias Soaerdt et fangt 9 froo

Hareen Widhe o &< wrer f@eane @9 1,64,23,000/- gu@ ot mvr

© ggeries famr 31 8r Gudw B €48 &9 <t fang i 59t aeerer et

ferr 39t Bt 24-2-2021 S5 &= 8,95,25,000/- JUE I AWT go=E I

T5 nid it 28-2-2021 7 9% 43.35 995 JUE THFENF TS|
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AGENDA FOR 24™ EXECUTIVE MEETING GMADA

et 2% wrue du-=y uIer fEt 17-09-2016, 14-10-2016,
24-11-2016, 05-12-2016, 09-10-2018, 08-12-2017, 12-11-
2018, 25-09-2019, 09-06-2020, 09-07-2020 <t few weze §
fafipr wrer foar fa #wle uds nwige B8 3 35 HieT TElF HIE Hee
&I T w3 Arete § wed RUGTE, AiS9R W AEH Sda eHifEe I GusET
=3t §1 femr I fesrer wele @ fesae [T B9 fe@uds nrer ¥ w9 B9
Frein oot F fir ggeener Wiy @ 35 @7 ¥ meie S duer 31 wstd
wETEe V9T e 19T i wI @t 59E € 3 WET A9 § Bl misTene
g fegrfonr w21

wETe @ Quias Yot © AoHY War ENST 995 BEL HY YIRS dHTET 28
fattae aos Et faor forr f faod-faus feam smom WENT goee A
g5 T faus feaw groa wi Ufder ox)

fre=it 1'3'—‘12~2_017 adt falge dtst st for-

Regarding the availability of various services it is reported that a2 100" wide
road exists in front of food court site No. 4 on which sewerage and storm
drainage {ines-also exist in which the connection of this site can be made at
any time. Till date the allottee has not started any construction activity at
site, The site is- very well accessible through a double road between PSEB
office and the site. Construction can be started at site by boring a shallow
tubewell after seeking approval from GMADA. As regards the availability of
potable water, it is reported that potable water is required after completion
of the building which will take at least 02 years and by that time it will be
made available to the allottee as engineering wing i5 in the process of

installing tubewell in the area.
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ACENDA FOR 24™ EXECUTIVE MEETINRG GMADA

5 () e aw mATY fae Rsitatie (Fi-2) svmsr €8 MY 25-02-2019 a4t
foitee &=t aret ot fa-

§) H& T v wiEst wgae AEle 38 SO RS UTRRd WA

UEE/ATed 62 B, TN, 591 € 8nre uBa wigwg Ia 't e wigad

b}

e & fE| w100 2 93 AS9 WS AEl € W UH 33 ge 991
e T T e 1 s frey Wi favet €bdt sTElet AEle 99
YT FIEHT 951 '
ﬂ%wﬂ%ﬂ%m?uﬁ@%ﬁﬁﬁmmﬁﬁﬁ
TEE & 100 §2 9% AR WY aaT! /i wiF AEle 3% Reton mefefie
3 famet i Reet Hawe Aw

ferr & WG ST 3HET B BE hims ufost <t @9 wivardimt § S
Tt Y faw § ArEar WY YR T 28 4T gue OF eedd RE
wg g fapyr Al ArEar WY YAHS aHTET €6 M1 06-03-2020 F
5 fot migag gan d13 9 -

*Reveals that 30 metre wide road falling between Food
Court Site No. 4 and Punjab School Education Board
Building was existing since the date of auction on 29-5-
2015 and frontage of this Food Couri site also falls on
thiz 30 metre wide road. Construction of side road {35
metre wide) was completed by OGMADA on 31.7.2018. The
allottee had purchased this site in an open auction, affer
satisfying himself about the location and status and
construction of 35 metre wide side road was not a3
condition precedent for raising construction of building
over this site, which had clear access and frontage

falling on 30 wetve wide road.
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AGENDA FOR 2™ EXECUTIVE MEETING GMADA

In these Facts & circumstances, the allottee cun not be
given waiver of interest on the amount of instalments,
more particularly when he has also defaulted in psyment of
said instalments”
@éﬁs@m&rwégmﬁmwgﬁﬁm@m
&: 10867 fuzt 3-7-2020 ot ez a fear famr Al
7 B w2 Te-ew far Uw 3 fiesd watiar vas §RTet I wiadt
Faqrt g w3 Wi AEET vaTs Gt I Afo feaw & Sadt I
ot ¥ fr O =5 feg wele awse e AEiE Mg wdifenr farr H
e B 2 W T e @) §wdt 9tet et 7 far aste =R wEy
et ¥ for A O w7 T 999 feg rrete free fovast § 9t uSe et /i
T fx 3w oWy I A few T fesrer feo & fefen famr § fx foo 9
ERHE qudan T 7 X wEet T8 wd SF/RY 7 98 AN sl
wEYA WU fEdneiie I 991 fond 597 ST IdET S Wee €6 §n
A & feegre S=¢ nadt €5 widt o 99t © faw Ay wefiens Aea ©
Srrat sat T8 A7
g Quigg wWETa €F o9l aE adt © HIsHT Sedd =8 few aw
fergays=ea &< ims T &% Wota HUDM § Stmw famr 5t fam f&9
YWY e 36286 I et nigara 8¢ 3frmm famm-
The ownerfallottee of the site has been meeting CA, PSHUD & HUDM
basically with the contention that he bought the site with the assumption it
is corner site and open on to wide road. However GMADA took over two
years 1o construct the major road that opens the approach on Chandigarh

side. There was litigation going on abeout this road. In the absence of this
road this site had approach only on Mohali side and was at a dead end.

And it matters considerably if it is a commercial complex which has te be
leased/sold purpose,

It is on account of this reason he could not risk his investment by going in :
for construction which got delayed. He has sought interest waiver for the
period road did not come up.
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AGENDA FOR 24™ EXECUTIVE MEETING GMADA

In the light of reasons given we may if approved put the matter bhefore £C.
Guiaa ¢ § Hatiar HUDM &8 U= star fami
9 fewm oW © wEleTs fRustins nad 3y A 2F In 5 Quodt
AECHE WgA™ Hiod WETel I gagr fonrd wpdre digr ater § 3t firgh
31-08-2018 & =T 25 6,00,58,732/- JuU¥ g 05 73 farat &
=t $iafsEw a9s udar forr wete fegu fudt 28-2-2021 S9 &% 43.35
qIT guT FEToT 75|
QUITI »ranT T HEaHa fon 37 miqt wiysT T o fag fopar &1 few
WHST FraveTdt gt f2u fearse fo'g i 31
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Supplementary -2 Agenda Item No. 25.18
Estate Officer (Housing), GMADA

Subject: Rescheduling of Allotment, Waiver of penal interest &

1

extension of non construction period of 1.2 acre Food
Court Site in Sector 62, S.A.S8. Nagar, due to non-
construction of approach roads.

A 1.2 acre Hotel / Food Court Site with 2 FAR, in Sector 62 was sold for Rs.
32.8 cr to Remigate Software Developers (India) Pvt. Ltd. through open

auction on 23-09-2015.

. It was mentioned that it was a corner site connecting three road links to

Jail Road, Chandigarh Road and YPS School road.

. However the road dido’ exist at the time of auction, there being trees in the

area and an NGT order prohibited felling_-of trees,

Applicant company made a number of representations including
representations dated 19-10-2015 and 24-02-20316(Annexure-s & 2)
whereby the issue of non-construction of adjoining 30 meters road and 35
meters road was raised, because of which there was lack of accessibility and

eommercial viability,

. Apart from this the applicant company raised other issues of infrastructural

deficiencies like presence of sewage line in the site, presence of one
redundant borewell in the site, non development of storm sewage. Due to

all these reasons the applicant company could not undertake project due to

-136-
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uncertainty and un-viability of commereial site which was very much

dependant on the connectivity of roads towards Chandigarh,

6. The applicant company has submitted a recent presentation whereby it has

been raised some other issues like outbreak of two waves of Covid- 19,
blocked of area around the site due to agitation staged by teachers in front

of the site of PSEB and Education department since last six months.

7. Engineering Wing has reported that the road construction was completed

0N 30-04-2019.

8. In totality of circumstance, it emerges that allottee was constrained from

undertaking the commercial project for 4 years. Accordingly allotment may
be deemed to have been made 4 years from the actual auction, with
concomitant relief in terms of interest and period for construction.
Payment of Rs. ¢.87.¢r made In sdvance of this date _m:iy- be treated as

received on the deemed date of allotment i.e. 1.2.2020.

i)  Deemed date of allotment may be taken as 1-02-2020
i)  Balance dues on 1.2:2020 will become Rs, 22 cr.

it} It will be recoverable in 8 half yearly installments @ 12% interest,

~137-
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Annexure-1

Annexure-1

!
REMIGATE sorrware neveropens (xmm pvr. i1n

5
o
. 3 1 ¥ o e A

Dotc: 19-18-2015

The E3tole Officer

GMADA .
schat, Purfoly

Ref: Auction of Food Count S No-4 measwing 113 acros doted 33-07.2015 ol Sector-

82 SAS NAGAR

$uUB; Combuciion of Rocd belweon Slia ond Paik
Respecied Modom,

we hove been declred Ihe vocresdul bidder of obove. menfioned plal. We hove
akpody deposited the 7% of the bid omount. of RIIZEO.E0,L00/-RUpEes Ty Two
Crong Filly Locs Eighly Thowsand Oniylon 24.09.15.

We would ke 1o infémm your good self that os pex (he toyout plon, ¢ 1oad 0! 30 meler
widlh hos bean shown ciong 1he 516 lowdids pore comgcling secion rosds; Dixtha ow
vitl ot o, wo found ihat neiingr the 38 |t dear nor Iha! mad Iy exsting ol site o5
mentioned and shawn In your keyou! plonoduing ouction.

H i therefore humbly requested fo direcl the concemed officer fo clegr the site ond
Sonsiuct the road on top prcdly before e noal die dole of paymenl.

Thasking you in aniicipalion
e G cwoiing yourknd response..
Your incerely,

Auth. Signatary
For Remigale Soltwore Develupess [indie) P, Uid

Regd. Qlfice KU-73, Pilampuro, Deitd-) 10034
Phono no: T 143200000, Fox 443500002
4 10 UTIHSOAI013FILISS 1S
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e o Annexure-2
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- &b - Annexure-2

? gl [GATE sorrwang beverorins (NUE VT, 11

» ! .
atate Difice . s
e STl dho
A ::;:; . 01}0%
—————wa

subject; Comstruction of Road & Muttilaws) Parking tomples aciolning fond court site no. & In Settor

£2, SAS Nugar, Mohadl
References: L k2
1. Auction of Food Court Site hefd o 23,09 2015 of meoswing 1.13 ocres. "
(2. e ef Allotment Letter Meme no. 8774, doted: 29.01.2015,
3. Gurletter diter 19102013, §/

£, Ourfectes doted 05:11.2015. W
Daar SirfMadam, ‘V&:’ KW

. THiS s with reference to the sbove subject, isve of siatment letter tor food cowt se No. 4 44

vide letter Memo no. 4774, dated: 25012016 and dur Ierters dated: 15.10.2015 & 05112085,k b
requested that the congtruction of the propoted 30 mt-wide rad adisining ow fapd tourt'site no. & 7]
may be initiated It the warliest as o sumber of remindar Nave siready baen sent by us requesting the T
samie. and further ketping in view (hat the soid dinding the fpod cgart sites ond Pupjab School

. Education Board ranpies is futly picupled by pirked vehicles visiting the PSED office, iL b fequeited that

! 1he devilopmeni of the propased muliilevel parking complex (phn atiached for ready refevence) bebind

: Ihe food £obirt sites neads to be developed 10 eate ut (he parking prodlems In the vicinity.

N> i
Vot b

Yours faithfolly,
. ._..&,._.
Authorized signatofy oo
For Remigate Sofiware Developers (indis) ol Lid
Ench:afs
i - . . ‘ )
NYEUER N — informbzion Pleose.
1. Chial Agministralor, GMADA, SAS Nagar, oy e e

2. Additional Chie! Adeministrator, GMAGA, SAS Nagar,

mfnrmmm‘ {r3 R
3 DI, mw:.’;;\s Hagar, MRS, PUn[ab.s o For Kind iforrmation B furthet necessory

Please,

Regd, Office KU~ 73, Plamputa, Deihl~ 130034
Phore: po: C13143900000, Fax: 43500002
O ND: UTR2000L 201 3PTEE55378

T ok’ T ——— oy
et ol SR

[ Rrmnrien
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