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a The expenditure incurred in the administration, 
implementation and carrying out the provisions of this 
Act. 

       b The cost of acquisition of land for the purposes of this 
Act. 

       c The expenditure for development of land and 
costruction of houses and 

       d The expenditure for such other purposes as the State 
Government may direct or permit.  

 

 

____ 
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AGENDA INTEM NO. 10.08  

AUTHORITY MEETING 

(ACCOUNTS BRANCH) 

 

Subject : Approval of Annual Statement for the year ending 

31.03.2010. 
      ***  

 

  M/S Khurana Vineet & Assiciates, Chartered Accountants have 

compiled the Annual Statement of Accounts for the year ending 31.03.10 

(Annexure-A). The details of Assets & Liabilities , Income & Expenditure 

are as under:- 

 

(A)        LIABILITIES      FIG IN 

LACS 

 

1.  CAPITAL RESERVE    19344.80 

2. UNSECURED LOAN    16087.58 

3. DEPOSIT WITH GMADA            10841.44 

4. CURRENT LIABILITIES   73118.64 

        TOTAL            119392.46 

 

(B) ASSETS 

 

 1.  FIXED ASSETS       1022.19 

2.  WORKS EXECUTED      6309.47 

3.  OUVGL WORKS                   2.97 

4.  CURRENT ASSETS,             112057.83 

  LOANS & ADVANCES    

   TOTAL            119392.46 

 

(C)  EXPENDITURE 

 

1.  COST OF PLOTS        6202.93 

2.  ESTABLISHMENT & CONTINGENCIES  2539.14 

3.  MAINTENANCE OF URBAN ESTATES           560.56 

4.  DEPRECIATIONS     84.80 

5.  C.M. RELIEF FUND     50.00 

6.  PROFIT FOR THE YEAR             12364.49 

   TOTAL                21801.92 
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APPROPREATION OF PROFIT TRANSFERRED  

TO GENERAL RESERVE.             12364.49 

 

(D)  INCOME 

 

1.  SALE OF PLOTS              14132.33 

2.  INTEREST 

(a)  BANK       4050.81 

(b)  INSTALMENTS      1968.40 

(c)  OTHERS        4.69 

3.  MISCELLANEOUS RECEIPTS   192.59 

4.  RENT RECEIVED ON LAND AND    120.29 

  COMMUNICTY CENTER 

5.  SEWERAGE CHARGES      99.35 

6.  TRANSFER FEE      122.61 

7.  EXTENSION FEE      724.21 

8.  LICENSE FEE        31.14 

9.  PROCESSING FEE                19.60 

    10.  SCRUTINY FEE      333.81 

           11.  APPLICATION FEE                           2.09 

 

   TOTAL              21801.92 

 

  Therefore, Annual Statement of Accounts for the year 2009-

10 is placed before the Authority of GMADA for consideration please. 
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GREATER MOHALI AREA DEVELOPMENT AUTHORITY, PUDA BHAWAN, SECTOR 62, SAS NAGAR 
 

Confidential             Dated : 
Agenda Item No.10.09           Name of Dignitary : 
(Authority Meeting) 
 

   The Revised Budget Estimates for the year 2010-11 and Budget Estimates for the year 2011-12 were 

placed before the the Budget and Accounts Scrutiny Committee in its 3rd meeting held on 2.5.2011 vide agenda item no. 

3.01 and the same were approved for placing before the Authority as per provision of Section 52 of the Punjab Regional and 

Town Planning and Development Act, 1995.  The Budget Estimates are attached. The brief summary of the budget 

proposals are as under:-  

                                                                                                                                                                                    (Fig. in lacs) 

Sr. No. Particulars Approved 
Budget for 
the year 
2010-11 

Budget 
Achieved 4/10 to 
9/2010 

Anticipated 
Receipt/Exp. 
From 10/10 to 
3/11. 

Total Budget 
Estimates for 
the year 2010-
11. 

Budget 
Estimates for 
the year 2011-
12. 

       

 OPENING BALANCE    54751.27 46107.72 

1. Capital Receipt 48453.59 113865.33 30971.25 144836.58 702200.34 

2. Revenue Receipt 3179.56 2679.47 27519.23 30198.70 22563.80 

 Total Receipt 51633.15 116544.80 58490.48 229786.55 770871.86 

       

3. Capital Expenditure 190272.81 105253.13 72776.01 178029.14 761582.63 

4. Revenue Expenditure 4642.74 3855.74 5396.95 9252.69 9289.23 
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 Total Expenditure 194915.55 109108.87 78172.96 187281.83 770871.86 

 DEFICIT  (-) 143282.40 0.00 0.00 (+) 46107.72 0.00 

 
 
 
 
 

 

(1)  Total Budget Estimate for the year 2010-11 

   The total Capital Receipts for the year 2010-11 are estimated as 144836.58 lacs, out of which receipts of Rs. 
9369.93 lacs are pertaining to EDC/License Fee Charges, which is the deposit head and a loan of Rs. 88500.00 lacs has been 
raised from the State Bank of India for the acquisition of land for Aerocity at Mohali. Therefore, the net receipts of GMADA are 
46966.65 lacs.  
                             Similarly the Capital Expenditure for the year 2010-11 is estimated to the tune of Rs. 178029.14 lacs, out of this 
an expenditure of Rs. 10932.06 lacs pertains to development works, Rs. 114887.00 lacs on acquisition of land,                         Rs. 
2500.00 lacs on account of enhanced compensation of land and Rs. 42328.53 lacs pertains to the repayment of loan of Aerocity to 
State Bank of India.  
                              As regards the Revenue Receipt is concerned, funds to the tune of Rs. 30198.70 lacs are expected to be 
generated through the interest receivable on FDRs from banks, non construction fee, penal interest and interest on instalments on 
the sale of Commercial / Residential/Institutional Sites etc.   
                             The Revenue Expenditure is expected to Rs. 9252.69 lacs for the year 2010-11 which includes Rs. 4127.97 lacs 
for the payment of interest on the loan raised from State Bank of India.  

(2) Total Budget Estimate for the year 2011-12 

                            The total Capital Receipts for the year 2011-12 are estimated as 702200.34 lacs, out of which receipts of Rs. 
15000.00 lacs are pertaining to EDC/License Fee Charges, which is the deposit head and a loan of Rs. 615064.34 has to be raised 
from the State Bank of India and other financial institutions for the acquisition and development of land for              Mullanpur-I & II 
and IT City. Therefore, the net receipts of GMADA are only 72136.00 lacs only. Similarly the Capital Expenditure for the year 2011-
12 is estimated to the tune of Rs. 761582.63 lacs, The detail of the same is as under:- 
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(i) For acquisition of land and payment of enhanced compensation - Rs 641257.00 lacs 
(ii) For development works       - Rs. 68396.09 lacs  
(iii) For repayment of loan raised from State Bank of India   -  Rs. 18600.00 lacs . 
 

                            As regards the Revenue Receipt is concerned, funds to the tune of Rs. 22563.80 lacs are expected to be 
generated through the interest receivable on FDRs from banks, non construction fee, penal interest and interest on instalments on 
the sale of Commercial / Residential/Institutional Sites, etc.   
                           The Revenue Expenditure is expected to Rs. 9289.23 lacs for the year 2011-12 which includes 2740.00 lacs for 
the payment of interest on the loan raised from State Bank of India.    
              The proposed loan to be raised from the State Bank of India and other institutions shall only be raised at the time of 
payment of awards of the land.       

         The Budget Proposals are placed before the Authority for approval please.      
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